MexkanneH aoxiiajg 3a geiinoctra aa ,,Bara
Mu Xoaauure” AJf
3a TpeTo TpuMeceure Ha 2012 r., cbrnacHo
w1000, an. 4, 1. 2 ot 3ITTIK

1. HadopmManns 3a BamAA CHLOHTHHA, HACTHNMIH
mpe3 TPHMECEUHETO H ¢ HATPYABaHe OT HAYAIOTO
Ha QHHAHCOBATA FOJHHA 0 KpPasd HA CHOTBETHOTO
TPHMeCeq He.

Ha 17.04.2012 r. e u3ganeH odunHancH ceprudukat
oT MuH#cTepeTBOTO Ha ThProOBUATA,
TIPOMHUIINEHOCTTA U TYPH3Ma, THPEKUWA BIHCBAHHA
Ha komnawud, Hukosus, peryGnuka Kumep ebB
BpB3KA ¢ yupenasanero Ha ,. IV Development Facility
Management Company” 001, CoriacHo
yupenaTenHus axkTt ,,Buta Mu Xonpmuure® AJl e
sammcan 330 akiyd (330 eepo) — 33% oT KammHTana.

1.1. Ilpano6usane na JMA.

3a nmepmopa 01012012 r. -
APYKEeCTBOTO He e
MaTEPHATIHH AKTHERH.

30.09.2012 r.
NpHIOOHII0  ABITOTPaHHH

1.2, PesyaTaTtu ot 0cHOBHA JeHHOCT

3a nepwoaa 01.01.2012 r. - 30.09.2012 r. Ha
HHAMBHAYA/IHA  OCHOBa  JPYKECTBOTO  He @
peanH3npano OpUXoa OT Npoaaxou.

ApysxecTBoTO €  akymysiupano  pasxofd  oT
obuuakpaTa ASHHOCT B pasMep HA 5 XWIsaau nesa.
@unancoBHAT pesynraT Ha “Bura Mu Xonguure”
Al xem 30.09.2012 r. ¢ cueroBomHa 3aryba B
pasMep Ha 67 Xum. neBa.

2. Madopmanns 3a cKIOMEHATE rOJIEeMH CACTKH
MEeRIY CBBP3aHH THNA.,

3a nepuoaa 01.01.2012 r. — 30.09.2012 r. ,.Bura
Mu Xonawnre” Al He e CKIIOYBAJIO FOJIEMH CAEIKH
ChC  CBBP3aHM ML, WIKMOYBAHKH CIENKH OT
o0nuaiina cronaHcka aeiHocT.

3. PuckoBe, cBBLp3anu ¢ aciinocrTa Ha ,,BaTa Mu
Xoaanare” AJl

PuckoBeTe, noMecTeHR B Ta3n T0YKa, ca CELP3aHM ¢
IeiinocTra Ha ,.Buta Mu Xonnware” AJl.

BramokHO e GbmeuinTe pe3yiTaTd OT AeHHOCTT2 Ha
eMHTEHTA Ja ce Pa3IHYaBaT OT 3aJ0KeHHTe B
IlpocnekTa TIPOrHO3HH PE3YNTATH MO BIMAHHE Ha
puckoeuTe daktopu, nocodeHu B [Ipocnekra. B
pe3yaTaT Ha TOBA ¢ BB3MOMKHO HHBECTHTOPHTE 14

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the third quarter of 2012, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumnulatively
since the beginning of the financial year to the end
of the trimester.

On 17.04.2012 he was issued an official certificate
from the Ministry of Commerce, Industry and
Tourism, Directorate entries of companies, Nicosia,
Cyprus in connection with ihe establishment of "IV
Development Facility Management Company” LTD.
Under its statutes, "Vita Mi Holdings" SA has
recorded 330 shares (330 million) - 33% of the
capital.

1.1, Acquisition of Fixed Assets.
For the period 01.01.2012 - 30.09.2012, the company
has  not acquired any tangible  assets.

1.2. Results from  operating activities
For the period 01.01.2012 - 30.09.2012, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 5 thousand.

The financial result of ,,Vita Mi Holdings” AD till
30.09.2012 is an accounting loss amounted to BGN
67 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2012 - 30.09.2012, , Vita Mi
Holdings™ AD has not signed any big contracts with
related person, exchiding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors




3ary0aT YaCTUUHO HITH M3LISU10 CBOHTE HHBECTULIUH,
~Buta Mu  Xonmuure” AJl e wManokeHo Ha
creuuuHy puckoBe. Te OT cBOS cTpaHa OKazRar
BAMAHHE KAKTO MHIMBHIYaJHO, TaKa M KaTo Habop
oT daxropu. HakoM orT puckoBere, npem KouTo e
usnpaseHo  JIpyskecTBOTO  MoraT aa  Objar
OTPaHMYCHH, M TeXHHTE NOCNEACTBHH 12 Ohaar
CMCKYEHH, JOKATO JAPYTH ¢a H3BBH KOHTPONMA H
BLIMOKHOCTTa  Ha  [IpykeCcTBOTO 32  TAXHOTO
peryanpase,

O6WMAT nuiaH Ha PBKOBOACTEOTO Ha JIpyKecTBOTo
3a ympaBieHMe Ha pucka ce (QoKycupa BLPXY
HEMPENBHAMMOCTTA Ha (HHaHCOBWTE masapH W ce
CTPEMH Na CBeAe A0 MHHHMYM TNOTEHLUMAITHOTO
OTPULIATENIHO EB3ACHCTBHE BBPXY (PMHAHCOBOTO
CBCTOAHHE HA HpyskecTBOTO.

Ilazapen Pnex. Jleiinoctra wa ,Buta Mn
Xonauurc" AJl e cebp3aHa ¢ Ia3apa HA HeABHKUMH
UMOTH. [IpyxecTBOTO BbZHAMEPHBA 12 OCEILECTBH
HHECCTHLIHA B M3TPajKlaHe Ha THPrOBCKH LEHTEP B
bearapus, KakTo M a OCHIIECTBH IPUAOOHBAHE Ha
MaXKOPDHTAPDHH [JAIOBE OT KalMTala HA IPBUKA
KOMIIAHWM, OTIEPHpAILld Ha [a3apa Ha HeJBHKHMU
HMOTH,

Ienosn pHex. TlposBneHuero Ha TozM PUCK ¢
CBEP3aHO ¢ NOTEHUWANHATA ONMACHOCT OT MOHMKEHUE
Ha LEHHTE Ha HEeIBWKHMHTE HMOTH, cleq
(IOCTPOABAHETO WM, B chlydaH Ha npopaxba Ha
usrpafcHus obext. LIcHOBH pUCK ¢hIuecTBYBA W mo
OTHOLICHHE Ha ONACHOCTTA LIEHHUTE HA OTHABAHE NOJ
HaeM Ha TBLPrOBCKM TUIOIM 1A €& TIOHWKAT, B
Cy4ad, 4e eMHUTCHTA 3ana3M coGCTBEHOCTTA Ha
00EKTHTE CH M I'H OTIABa NOJA HAEM. MOWHIKEHHETO,
KaKTO B HAEMHUT¢ HHBA, TAKA W B IPOJAASKHUTE LICHU
MOKEe ja ObJe TPEIM3IBHKAHO OT KOHKYPEHTEH
HATHCK, OT CBPBX MNpelularaHe M OT OrPaHUYeHO
TepceHe.  [Ipyro mnposeieHMe Ha TO3H  PHCK,
NpeCTaABNIABA OTIacHOCTTA ot HapacTBaHe
cebecToliHocTTa Ha 00eKTMTe, KaKTO [opafd No-
BUCOKM LIEHW Ha CTPOMTEIIHHTC MATEPHAIIH, Taka H
nopajH NOBHIIABAHE B LIEHUTE Ha TPY/a B CeKTOpa.
Cuoenupuyen Puck Ha EmnaTenta. Pucksr ce
CBBP3BA ¢ XapaKTCPHUCTHKUTE HA NPOEKTHTE U
KOMMaHKKTe, B kKouto ,.Bura Mu Xongunrce" AJl
Bb3HAMEpsABa Ja MHHBecTMpa. MHOMo € BaxHO
BL3BPAIIAEMOCTFA OT HMHBECTHPaHMA KAIMTAT Ja
Oble afeksaTHa Ha noeTns prck. CTeneHTa Ha pHcK
OCHOBHO  ce  ompejens  OT  cTeleHTA  Ha
AMBEPCH(HKAITMA HAa MHBECTHLIMOHHEA NopTdeiin Ha
eMHTeHTa. KbM naTaTa na M3roTBSHe Ha HACTOSIMA
NOKyMeHT ,.Buta Mu Xonamure" HIMa ochluecTBeny
HHRBECTHLMH., HupecTHuMONHATA CTpaTerus Ha

to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in furn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
tinancial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgatia and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings™ AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degrec of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
invesiments in real estalc projects and in particular
shopping centers in major cities of the country and




eMHTeHTa BKJIIOYBAa WHBECTULIMA B TPOEKTH 3a
HEABWXXKHUMH HMOTH M TIO-CIICIMAIHO TBPTOBCKU
LEHTPOBEe B TNO-TOJIEMUTE TIpajoBe Ha CTpaHaTa,
KakTo M npuaoOuBaHe Ha MaKopuTapeH AsiA OT
IpbIKa KOMIIaHWMS OIlepHpalia Ha Ma3apa Ha
HeBIDKMMH  HUMOTH. M3IBJTHEHHETO Ha  Tasd
CTpaTerus IIe OCUIYpH OIpaHHYaBaHe Ha pPHCKa
TIOCPECTBOM BBTPECEKTOPHA AUBepCUUKAITHSL.
VrpaBieHHeTo Ha pUCKa Ie € CBBP3aHO C aKTUBHO
yOpaBjieHHe Ha HWHBECTUIIMWTE, HAEMaHETO Ha
BUCOKO KBAJTH(HIMPaH MEepCOHa] Ha PhKOBOAHHUTE
TIO3UIINH, 3aCUJIEH KOHTPOJI BhPXY U3ITBJIHEHHETO Ha
CTPAaTETHMTE M TUIAHOBETE Ha EMUTEHTA.

JluxBagen Puck. IlposBieHueTo Ha JIMKBUIAHUST
PUCK MO OTHOINEHWe Ha JAelHOCTTa Ha ,.Buta Mu
Xonmuare" AJl ce cBB{3Ba ¢ BB3MOXHOCTTA 34
JUTNCAa Ha HAaBPEeMEHHH W/HJIM HEJOCTaThYHHU
HaJIMYHU CPE/ICTBa 32 NocpelaHe Ha BCHUKH TEKY !
3aJBJDKEHMA Ha JIpy>KecTBOTO. T03M PHUCK MOXe Ja
HACTBMM, KAKTO TIpU 3HAYHMTEIHO 3a0aBiHe Ha
IVIAMAHUATA OT CTpaHa HAa LTBKHULMTE Ha
IPY’KeCTBOTO, TaKa U NpPU HENPaBUIIHO YIIPaBJICHHE
Ha TAPUYHHUTE MOTOLH oT OCHOBHATAa,
WHBECTUITMOHHATa M (UHAHCOBaTa JEWHOCTH Ha
»-Buta Mu Xonmuurc" AJl. Henpasunnoro
yIpaBlieHWe Ha MapUYHUTE MOTOLM ¥ €BEHTYaJTHO
HACTBIIBaHETO Ha JIMKBHUIHA KPHU3a MOTAT Ja J0BEaT
IO pealu3MpaHeT0 Ha HeNpeABHJEHM 3arybm u
IpOIyCHATH MOJI3M OT CTpPaHAa Ha JAPYKECTBOTO.
IIpoTuBoAeiicTBHE Ha MPOSBACHUETO HA JHWKBHIHHI
pUCK Moke Aa ObJe MOIAbpPKAHETO HAa MHUHHMAJIHA
NMapHYHa HAJIMYHOCT BBB BCEKH €QMH MOMEHT H
MIPaBUJIHOTO yIIpaBJieHHE Ha MapHYHMTE MOTOUH OT
nefiHoCcTTa.

acquiring a majority stake by a Greek company
operating on the real estate market.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 17.10.2012




